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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.
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DISTRIBUTION OF INTERIM DIVIDENDS AND CLOSURE OF 
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AND
ADJUSTMENT TO THE CONVERSION PRICE OF CONVERTIBLE 

BONDS

DISTRIBUTION OF INTERIM DIVIDENDS

On 10 June 2026, at the 2025 annual general meeting of China Pacific Insurance 
(Group) Co., Ltd. (the “Company”), the shareholders considered and approved 
the Resolution on the Authorisation by the Shareholders’ Meeting to the Board of 
Directors to Determine the Interim Profit Distribution Plan for 2026, which authorises 
the board of directors of the Company (the “Board”) to formulate the interim profit 
distribution plan for 2026 of the Company and implement it within the prescribed 
period, provided that the Company has distributable profits for the first half of 2026. 
On 27 August 2026, subject to a resolution of the Board, the Company will distribute 
to H shareholders whose names appear on H share register of the Company on 
Tuesday, 15 September 2026 an interim dividend of RMB0.42 per share (tax inclusive) 
(the “Interim Dividend”) for the six months ended 30 June 2026.

The Interim Dividend will be denominated and declared in Renminbi. The Interim 
Dividend on A shares will be paid in Renminbi, and the Interim Dividend on H shares 
will be paid in Hong Kong dollars. The relevant exchange rate is the average rate of 
Renminbi to Hong Kong dollars calculated as published by the People’s Bank of China 
for the week prior to the date of declaration of the Interim Dividend (RMB0.865188 
equivalent to HK$1.00), i.e. an Interim Dividend of HK$0.485444 per share.
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CLOSURE OF REGISTER OF MEMBERS FOR H SHARES

The H Share register of members of the Company will be closed from Thursday, 10 
September 2026 to Tuesday, 15 September 2026 (both days inclusive), during which 
no transfer of H Shares will be registered. In order to qualify for the 2026 Interim 
Dividend, all transfer instruments accompanied by the relevant share certificates must 
be lodged with the Company’s H Share registrar, Computershare Hong Kong Investor 
Services Limited, at Shops 1712–1716, 17th Floor, Hopewell Centre, 183 Queen’s 
Road East, Wanchai, Hong Kong, no later than 4:30 p.m. on Wednesday, 9 September 
2026. 

WITHHOLDING OF DIVIDEND INCOME TAX

Pursuant to the applicable provisions of the Enterprise Income Tax Law of the PRC and 
its implementation rules enacted in 2008, the Company is required to withhold 10% 
of corporate income tax when it distributes the Interim Dividend to its non-resident 
enterprise H Share shareholders of the Company who are entitled to receive the Interim 
Dividend.

Pursuant to the applicable provisions of the Individual Income Tax Law of the PRC 
and its implementation rules and confirmed by the relevant tax authorities in the PRC 
after consulting with them by the Company, the Company will withhold individual 
income tax at the tax rate of 10% when it distributes the Interim Dividend for 2026 
to individual holders of H shares of the Company who are entitled to receive the 
Interim Dividend. However, if it is otherwise stated in the tax regulations and relevant 
tax treaties, the Company will withhold individual income tax based on the Interim 
Dividend at the required tax rate and in accordance with the relevant procedures. If 
the applicable dividend tax rate is less than 10%, the individual H Share shareholders 
are entitled to apply for refund of the over-deducted amount on their own or appoint 
an agent to act on their behalf according to the tax treaty entered into between their 
countries of domicile and the PRC and the regulations of the relevant PRC tax 
authorities.

The Company will withhold the relevant enterprise income tax as well as the individual 
income tax as required by law. The Company assumes no responsibility and disclaims 
all liabilities whatsoever in relation to the tax status or tax treatment of the individual 
H Share Shareholders and for any claims arising from any delay in or inaccurate 
determination of the tax status or tax treatment of the individual H Share Shareholders 
or any disputes over the withholding mechanism or arrangements.
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WITHHOLDING OF INCOME TAX FOR HOLDERS OF H SHARES VIA THE 
HONG KONG STOCK CONNECT

For the investors in mainland market (including enterprises and individuals) investing 
in the Company’s H shares via the Hong Kong Stock Connect Program, China 
Securities Depository and Clearing Corporation Limited, as the nominee holding 
H shares for investors via the Hong Kong Stock Connect Program, will receive the 
Interim Dividend distributed by the Company, and distribute such dividend to the 
relevant investors through its depositary and clearing system. The dividend to be 
distributed to the investors via the Hong Kong Stock Connect Program will be paid in 
RMB.

Pursuant to the Notice of the Ministry of Finance, the State Administration of Taxation, 
and the China Securities Regulatory Commission on Taxation Policies concerning the 
Pilot Program of an Interconnection Mechanism for Transactions in the Shanghai and 
Hong Kong Stock Markets (Cai Shui [2014] No. 81) (《財政部、國家稅務總局、
證監會關於滬港股票市場交易互聯互通機制試點有關稅收政策的通知》
(財稅 [2014]81 號 )) promulgated on 17 November 2014:

• In respect of the dividends received by Mainland individual investors who invest 
in the H shares of the Company via the Shanghai-Hong Kong Stock Connect 
Program, the Company will withhold individual income tax at the rate of 20%. 
Individual investors may, by producing valid tax payment proofs, apply to the 
competent tax authority of China Securities Depository and Clearing Company 
Limited for tax credit relating to the withholding tax already paid abroad. In 
respect of the dividends received by Mainland securities investment funds that 
invest in the H shares of the Company via the Shanghai-Hong Kong Stock 
Connect Program, the Company will withhold individual income tax in the same 
way as the foregoing requirements;

• In respect of the dividends received by Mainland corporate investors that invest 
in the H shares of the Company via the Shanghai-Hong Kong Stock Connect 
Program, the Company will not withhold any income tax from the dividend and 
the Mainland corporate investors shall file the tax returns on their own.
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Pursuant to the Notice of the Ministry of Finance, the State Administration of Taxation, 
and the China Securities Regulatory Commission on Taxation Policies concerning the 
Pilot Program of an Interconnection Mechanism for Transactions in the Shenzhen and 
Hong Kong Stock Markets (Cai Shui [2016] No. 127) (《財政部、國家稅務總局、
證監會關於深港股票市場交易互聯互通機制試點有關稅收政策的通知》
(財稅 [2016]127 號 )) put into force on 5 December 2016:

• In respect of the dividends received by Mainland individual investors who invest 
in the H shares of the Company via the Shenzhen-Hong Kong Stock Connect 
Program, the Company will withhold individual income tax at the rate of 20%. 
Individual investors may, by producing valid tax payment proofs, apply to the 
competent tax authority of China Securities Depository and Clearing Company 
Limited for tax credit relating to the withholding tax already paid abroad. In 
respect of the dividends received by Mainland securities investment funds that 
invest in the H shares of the Company via the Shenzhen-Hong Kong Stock 
Connect Program, the Company will withhold individual income tax in the same 
way as the foregoing requirements;

• In respect of the dividends received by Mainland corporate investors that invest 
in the H shares of the Company via the Shenzhen-Hong Kong Stock Connect 
Program, the Company will not withhold any income tax from the dividend and 
the Mainland corporate investors shall file the tax returns on their own.

WITHHOLDING OF INCOME TAX FOR HOLDERS OF A SHARES VIA THE 
SHANGHAI STOCK CONNECT

For investors of The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock 
Exchange”) (including enterprises and individuals) investing in the A shares of the 
Company listed on the Shanghai Stock Exchange (the “Shanghai Stock Connect”), 
the dividends received by them will be distributed in RMB by the Company through 
the Shanghai Branch of China Securities Depository and Clearing Corporation Limited 
as the nominee account holding such A shares. Pursuant to the Notice of the Ministry 
of Finance, the State Administration of Taxation, and the China Securities Regulatory 
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Commission on Relevant Taxation Policies Concerning the Pilot Inter-connected 
Mechanism for Trading on the Shanghai Stock Market and the Hong Kong Stock 
Market (Cai Shui [2014] No. 81) (《財政部、國家稅務總局、證監會關於滬港
股票市場交易互聯互通機制試點有關稅收政策的通知》(財稅 [2014]81 
號 )), the Company will withhold income tax at the rate of 10% on behalf of those 
investors and will undertake the reporting procedures on the tax withholding and 
payment with the tax authorities, and the after-tax cash dividend will be RMB0.378 
per share. For investors of Shanghai Stock Connect who are tax residents of other 
countries and whose country of domicile is a country which has entered into a tax 
treaty with the PRC stipulating a dividend tax rate of lower than 10%, those enterprises 
and individuals may apply to the competent tax authorities for the entitlement of the 
rate under such tax treaty. Upon approval by the tax authorities, taxes shall be refunded 
based on the discrepancy between the levied taxes and the taxes payable pursuant to 
the tax rate of the tax treaty.

All investors should read this announcement carefully. Shareholders are recommended 
to consult their tax advisors on the PRC, Hong Kong and other tax effects regarding 
their holding and disposing of H shares of the Company.

The Company appointed Bank of China (Hong Kong) Limited as the receiving agent 
(the “Receiving Agent”) of the Company for payment of the Interim Dividend to 
holders of H shares of the Company. The Interim Dividend will be distributed by 
the Receiving Agent on or about Friday, 23 October 2026. Relevant cheques will be 
dispatched to holders of H shares by surface post at their own risk.

The Company expects to distribute the Interim Dividend to the holders of A shares 
whose names appear on the A share register of members of the Company on Thursday, 
22 October 2026 around Friday, 23 October 2026, which shall be the ex-dividend date. 
The Company will announce separately on the Shanghai Stock Exchange the details of 
the arrangement regarding the distribution of the Interim Dividend to the holders of A 
shares.
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ADJUSTMENT TO THE CONVERSION PRICE OF HK$15,556,000,000 ZERO 
COUPON CONVERTIBLE BONDS DUE 2030

References are made to the announcements of the Company dated 10 September 
2025, 11 September 2025, 18 September 2025 and 10 June 2026 in relation to the 
issue of zero coupon convertible bonds due 2030 in an aggregate principal amount of 
HK$15,556,000,000 (the “Convertible Bonds”) and the previous adjustment of the 
conversion price of the Convertible Bonds.

The terms and conditions of the Convertible Bonds as set out in the offering circular of 
the Company dated 10 September 2025 (the “CB Terms and Conditions”) provided, 
among other things, that if the Company pays or makes any Capital Distribution (as 
defined in the CB Terms and Conditions), the Conversion Price (as defined in the CB 
Terms and Conditions) shall be adjusted by multiplying the Conversion Price in force 
immediately before such Capital Distribution by the following fraction:

A-B

B

Where:

A. is the Current Market Price (as defined in CB Terms and Conditions) per H Share 
on the date on which the Capital Distribution is first publicly announced; and

B. is the Fair Market Value (as defined in the CB Terms and Conditions) of the 
portion of Capital Distribution attributable to one H Share

Such adjustment shall become effective on the date that such Capital Distribution is 
actually made or, if a record date is fixed therefor, immediately after such record date.

The interim dividend has been approved by the Board on 27 August 2026. With 
effect from 16 September 2026, being the day immediately after the record date of H 
Shares, the Conversion Price of the Convertible Bonds will be adjusted from the first 
adjusted Conversion Price of HK$37.51 per H Share (the “First Adjusted Conversion 
Price”) to the second adjusted Conversion Price of HK$36.89 per H Share (the 
“Second Adjustment”) in accordance with the CB Terms and Conditions. Save for the 
above mentioned Second Adjustment to the Conversion Price, the other terms of the 
Convertible Bonds remain unchanged.
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As at the date of this announcement, the aggregate principal amount under the 
Convertible Bonds that remains outstanding is HK$15,556,000,000. Immediately 
following the Second Adjustment, the maximum number of H Shares issuable by 
the Company upon full conversion of the Convertible Bonds at the second adjusted 
Conversion Price of HK$36.89 per H Share will be 421,686,093 H Shares, representing 
an increase of 6,970,018 H Shares (the “Additional Conversion Shares”) from 
414,716,075 H Shares based on the First Adjusted Conversion Price.

The Additional Conversion Shares will be issued and allotted pursuant to the general
mandate approved by the Shareholders at 2024 annual general meeting of the Company 
held on 11 June 2025 (the “General Mandate”). The Company is entitled to issue and 
allot a maximum of 555,060,000 H Shares pursuant to the General Mandate, which is 
sufficient to cover the maximum number of Conversion Shares to be issued after the 
Second Adjustment to the Conversion Price pursuant to the CB Terms and Conditions 
(currently 421,686,093 H Shares).

Application will be made to the Hong Kong Stock Exchange for the listing of, and 
permission to deal in, the Additional Conversion Shares on the Hong Kong Stock 
Exchange.

By Order of the Board
China Pacific Insurance (Group) Co., Ltd.

FU Fan
Chairman

Hong Kong, 27 August 2026
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Xin, Ms. LAM Tyng Yih, Elizabeth, Ms. LO Yuen Man, Elaine, Mr. CHIN Hung I 
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